
INVITATION TO EXERCISE WARRANTS OF SERIES TO2 IN BIOSERGEN
Dear warrant holder,

I hope this letter finds you well and that you are enjoying the 
summer season. As a valued holder of Biosergen TO2 warrants, 
I want to emphasize the notable opportunity that lies ahead 
of you.

As communicated, Biosergen’s long-term mission is to develop 
BSG005 into the new first-line treatment choice for invasive 
fungal disease to save thousands of lives every year while 
generating significant returns for our shareholders. 

The first major step in our execution of this mission is to fill a 
critical gap in the market for patients suffering from invasive 
fungal infections and who currently don’t have any viable 
treatment available to them. Currently the last-resort drug 
used to treat such patients, amphotericin B, is too toxic for 30 
% of this patient population. That leaves these patients in a 
precarious situation where the outcome may be critical and 
possibly result in death. At Biosergen, we are dedicated to 
changing this current state of affairs.

On this occasion, I would like to highlight one key aspect of 
Biosergen, which is our ability to develop BSG005 relatively 
quickly compared to companies in similar therapeutic areas. 
Unlike the prolonged monitoring required in some therapeutic 
developments that may last years, such as within oncology 
drug development, our focus on invasive fungal infections 
allows us to obtain meaningful data comparatively quickly. 
Each patient in our Phase 2 trail will only have to be monitored 
for a few weeks after enrollment and treatment, just as in our 
Phase 1 trial, and the topline results will be summarized rapidly 
following the last patient enrollment and treatment. 

As a warrant holder in Biosergen, you have the opportunity to 
be part of our work to develop BSG005 into a solution that 
hopefully can transform the lives of these patients, while also 
maintaining your ownership percentage of the total market 

                                                                                                                                                                   

cap of Biosergen. The upcoming Phase 2 trial of BSG005, 
planned to start enrolling patients in Q3 this year, is of utmost 
importance in this journey. 

By exercising your warrants, you are not only investing in 
Biosergen’s potential but also contributing to a relatively rapid 
advancement of medical science in an area that has been 
underserved for far too long. We believe that BSG005 has the 
potential to revolutionize the treatment landscape for invasive 
fungal infections and offer hope to patients who are currently 
facing a bleak situation. 

Considering Biosergen’s current valuation and the anticipated 
positive outcome of the phase 2 trial, we encourage you to 
explore the potential advantages of exercising your warrants. 
At Biosergen, we have positive expectations for the trial’s 
outcome, and we are hopeful and dedicated to ensuring that 
these results will be reflected in the future valuation of the 
company through our ongoing efforts.

Finally, I want to thank you for your support on this jouney, 
together we can make a profound impact and bring a ray of 
hope to those facing the challenges of invasive fungal 
infections.

Sincerely, 

Peder M. Andersen, MD

CEO, Biosergen AB

ABOUT BIOSERGEN
Biosergen is  a  c l in ica l  stage b iotechnolog y company that  employs  a l l  i ts  organizat ional  and f inanc ia l  resources  on 
the c l in ica l  development  of  BSG005.  BSG005,  a  polyene macro l ide ,  i s  a  potent ia l ly  d is rupt ive  ant i fungal  drug with 
b lockbuster  potent ia l  based on s ign i f i cant  safety  and potency advantages  over  compet ing ant i fungals ,  inc luding 
Amphoter ic in  B ,  and be ing complete ly  f ree  of  the k idney tox ic i ty  hamper ing other  drugs  in  i ts  c lass .  The research 
behind BSG005 and i ts  unique propert ies  has  been documented in  over  20 peer  rev iewed sc ient i f i c  papers .  B iosergen 
in i t ia l ly  a ims BSG005 towards  invas ive  fungal  infect ions  that  c la im the l ives  of  hundreds  of  thousands of  immune-
compromised AIDS- ,  cancer-  and t ransplant  pat ients  ever y  year.  At  equal  dose leve ls  BSG005 shows a  three-to-
fourfo ld  potency advantage against  re levant  fungal  st ra ins  compared to  cur rent  standards  of  care .  The Company is 
a lso  developing BSG005 Nano where  the drug is  packed in  spec ia l  nano part ic les  to  spec i f i ca l ly  target  the lung,  often 
the f i rst  affected organ in  an invas ive  fungal  infect ion.  BSG005 Nano Ora l  i s  an extens ion of  BSG005 Nano.  An ora l 
formulat ion would  great ly  increase the usefu lness ,  part icu lar ly  as  a  prophylact ic  and as  home t reatment  after 
t ransplants  or  cancer  t reatment  to  prevent  invas ive  fungal  infect ion.  B iosergen is  granted orphan drug status  for 
BSG005 in  the United States .

FOR MORE INFORMATION ABOUT BIOSERGEN AND THE WARRANTS, PLEASE VISIT BIOSERGEN’S WEBSITE WWW.BIOSERGEN.NET



SUBSCRIPT ION THROUGH THE  USE  OF  WARRANTSSUBSCRIPT ION THROUGH THE  USE  OF  WARRANTS
 
For each one (1) warrant of series TO2, entitles 
the holder to subscribe for one (1) new share 
for a subscription price of 0.66 SEK per share 
 

 

TERMS: One (1) warrant of series TO2 entitles the holder to subscribe for one (1) new share

SUBSCRIPTION PRICE: 0.66 SEK per share

SUBSCRIPTION PERIOD: August 14, 2023 - August 25, 2023

LAST DAY OF TRADING OF TO2: August 22, 2023

PAYMENT: Through simultaneous payment in cash

NOTE: Certain nominees might close their application earlier than August 25, 2023

HOW TO E XERC ISE  YOUR WARRANTS  OF  SER IES  TO2

S u b s c r i p t i o n  f o r  w a r r a n t  h o l d e r s  i s  c a r r i e d  o u t  i n  a c c o r d a n c e  w i t h  i n s t r u c t i o n s  f r o m  r e s p e c t i v e 
n o m i n e e ,  a s  s h o w n  i n  b e l o w  i l l u s t r a t i o n .  N o t e  t h a t  t h e  n o m i n e e s  n e e d  y o u r  n o t i f i c a t i o n  o f  t h e 
u s e  o f  T O 2  i n  t i m e  b e f o r e  t h e  e n d  o f  t h e  e x e r c i s e  p e r i o d .  P l e a s e  c o n t a c t  y o u r  n o m i n e e  f o r 
a d d i t i o n a l  i n f o r m a t i o n ,  o b s e r v e  t h a t  c e r t a i n  n o m i n e e s  m i g h t  c l o s e  t h e i r  a p p l i c a t i o n  e a r l i e r  t h a n 
A u g u s t  2 5 ,  2 0 2 3

HOW TO E XERC ISE  YOUR WARRANTS

One (1)
warrant of  
series TO2

One (1) 
new share

Note that warrants that are not exercised no later than August 25,  2023, or  sold no later than Agust 22,  2023, wi l l 
expire withouth value.  For warrants not to lose their  value,  the holder must actively subscr ibe for new shares or sel l 
the warrants.

FOR MORE INFORMATION ABOUT BIOSERGEN AND THE WARRANTS, PLEASE VISIT BIOSERGEN’S WEBSITE WWW.BIOSERGEN.NET

G r a p h i c  i l l u s t r a t i o n :

You receive  instructions 
from your bank within 

the first day of the 
exercise period

Exercise your 
warrants in accordance 
with the instructions 

from your bank

If you don’t receive 
instructions from your 
bank within the first 
day of the exercise 

period

Contact your bank and 
request instructions on 

how to exercise your 
warrants

Exercise your 
warrants in accordance 
with the instructions 

from your bank                                                                                     


